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There could be serious 
consequences if Estate 
Trustees do not comply 
with these new rules. 

On January 1, 2015, new rules came into 
effect in Ontario that impose additional 

requirements on Estate Trustees.  In 

Ontario, an executor is called an estate 
trustee with a Will.  These rules have the 

potential to complicate the 

administration of even modest estates.  

 

One of the new requirements is for 
Estate Trustees to file an information 

return with the Ministry of Revenue 

within 90 days of receiving their 
Certificate of Appointment of Estate 

Trustee.  The information return 

requires a detailed list of the estate’s 

assets, including real estate, bank 
accounts, investments, cars and other 

personal property (household contents, 

art, jewellery, etc.).  Particularly for 
large estates, it may be difficult for 

Estate Trustees to gather all of the 

required information within the 
relatively short time frame of 90 days, in 

part because some of the assets may not 

be known to the Estate Trustee until 

after the Certificate is granted. 

Also required for the return is the “actual 
value” of all estate assets.  Whereas 
previously an estimate of the estate’s assets 
would suffice, it now appears that at least 
for some assets, a formal valuation will be 
required.  If the government has any 
questions concerning the value of an estate 
as submitted by an Estate Trustee, it has 
up to four years to assess or reassess the 
estate. 

 

There could be serious consequences if 
Estate Trustees do not comply with these 
new rules.  Failure to file the information 
return or the provision of false or 
misleading information in the return is an 
offence for which an Estate Trustee may be 
liable to pay a fine up to two times the tax 
liability of the estate or may face up to two 
years in prison, or both.  These heavy 
penalties, along with the increased 
administrative burden imposed by these 
new rules, could deter many people from 
wanting to act as Estate Trustee.  

 

For more information, speak with an RBC 
advisor, call us at 1-855-833-6511 or visit 
our website at 
www.rbc.com/estateandtrustservices. 
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